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1 Please see June 30, 2021 Earnings Press Release for reconciliation of non-GAAP measures to GAAP















Gross Margin YoY Bridge for 3-months Ending June 2021
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JRNY Q1 FY 2022

Near-term External/ Temporary

Strategic / North Star

1  Product Cost Increases driven by spot buys, inflationary increases in commodities, FX (RMB strengthening), global logistics disruptions
2  Our segments have different seasonality and channel mix impact shifts accordingly

2
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* Adjusted for $29M Loss on Disposal Group LY



Operating Income YoY Bridge for 3-months Ending June 2021

Near-term External/ Temporary

Strategic / North Star

* Adjusted for $29M Loss on Disposal Group LY
1  Product Cost Increases driven by spot buys, inflationary increases in commodities, FX (RMB strengthening), global logistics disruptions
2  Our segments have different seasonality and channel mix impact shifts accordingly
3  Operational improvements represent cost optimization work from North Star Pillar 3 (ex.Octane divestiture, greater efficiency in variable costs) and fixed cost leverage
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* Adjusted for $29M Loss on Disposal Group LY
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Q2 FY22 Guidance | Operating Margin - Adjusted* 

Near-term External/ Temporary

Strategic / North Star

* Adjusted for $8M Gain on Disposal Group LY
1  Product Cost Increases driven by spot buys, inflationary increases in commodities, FX (RMB strengthening), global logistics disruptions
2  Our segments have different seasonality and channel mix impact shifts accordingly
3 Operational improvements represent cost optimization work from North Star Pillar 3 (ex.Octane divestiture, greater efficiency in variable costs) and fixed cost leverage
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Direct Segment Gross Margin Bridge

Gross Margin YoY Bridge for 3-months Ending June 2021

Near-term External / Temporary

Strategic / North Star



Gross Margin YoY Bridge for 3-months Ending June 2021

Near-term External / Temporary

Strategic / North Star



Old FY 2023
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